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Expertise. Insights. Solutions.

Our Goal

We strive to keep our clients ahead of
what’s next by:

e Transforming uncommon insights into
uncommon knowledge with a global
research scope

e Navigating markets with seasoned
investment experience and
sophisticated solutions

e Providing thoughtful investment insights
and actionable ideas

Whether you're an individual investor or a
multi-billion-dollar institution, we seek to
put our knowledge and experience to work
foryou.

Success Starts with Insight

We connect all the strengths of our firm,
collaborating across platforms and teams
to deliver impactful insights and innovative
products. We know that better insights
lead to better opportunities—anywhere

in the world. So we've built a premier
global research organization dedicated to
connecting investment insights to potential
investment success.

Connections Matter: Our Global Research Network

Experience Counts

We offer clients access to the high-caliber
expertise, insights and solutions of our
seasoned investment teams. They know
markets—and they know what investors
need in seeking to stay ahead.

Proactive Investment Solutions

How can we help you? Our investment
services range from equity and fixed income
to alternatives and multi-asset solutions.
Our teams take a disciplined approach to
drive toward long-term success.

A Steadfast Partner

We serve all types of clients, helping them
navigate a changing world:

e Corporations, Foundations and
Endowments

e Central Banks, Governments and
Sovereign Wealth Funds

e Financial Institutions (Banks, Brokerage,
Asset Management and Insurance Firms)

¢ Intermediaries and Financial Advisors

e Private Investors and Families
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There can be no assurances any investment objectives will be achieved.
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Investment involves risk. The information contained here reflects the views of AllianceBernstein L.P. or its affiliates and sources it
believes are reliable as of the date of this publication. AllianceBernstein L.P. makes no representations or warranties concerning the
accurac%/ of any data. There is no guarantee that any projection, forecast or opinion in this material will be realized. Past performance
does not guarantee future results. The views expressed here may change at anP(. time after the date of this publication. This document
is for informational Furposes only and does not constitute investment advice. AllianceBernstein L.P. does not provide tax, legal or
accounting advice. It does not take an investor's personal investment ob+ect|ves or financial situation into account; investors should
discuss their individual circumstances with appropriate professionals before making any decisions, This information should not be
construed as sales or marketing material or an offer of solicitation for the purchase or sale of, any financial instrument, product or
service sponsored by AllianceBernstein or its affiliates.

ToHong KongReaders: The issuer of this document is AllianceBernstein Hong Kong Limited (& & A FE 23 7). This document
has not been reviewed by the Securities and Futures Commission in Hong Kong.

To Malaysian Readers: AllianceBernstein is not licensed to and does not purport to conduct any business or offer any services in
Malaysia. Without prejudice to the generality of the foregoing, AllianceBernstein does not hold a capital markets services licence
under the Capital Markets & Services Act 2007 of Malaysia, and does not, nor does it purport to, carry on the business of dealing in
securities, trading in futures contracts, fund management, advising on corporate finance, investment advising or financial planning in
Malaysia.

To Singapore Readers: This document has been issued by AllianceBernstein (Singapore) Ltd. (“ABSL”, Company Registration No.
199703364C). AllianceBernstein (Luxembourg) S.ar.l. is the management company of the portfolio and has appointed ABSL as its
agent for service of process and as its Singapore representative. AllianceBernstein (Singapore) Ltd. is regulated by the Monetary
Authority of Singapore. This advertisement has not been reviewed by the Monetary Authority of Singapore.

To Thailand Readers: This document is provided solely for the informational purposes and is not investment advice, nor is it
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of any person to whom it is sent. This document is not an advertisement and is not intended for public use or additional distribution.
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